WYANGALA COUNTRY CLUB
LIMITED

ABN: 38 001 011 507

51st ANNUAL GENERAL MEETING

To be held on
SUNDAY the 29 MAY 2022
11:00 a.m.

At
Wyangala Country Club
6 Avenue
Wyangala Dam

Business to be conducted will be:-

Confirm the minutes of the 50™ AGM (held 1 December 2019)

To accept the - President’s Report
Financial Statements for 2019/20 and 2020/21
Auditor’'s Report
Director’s Report

Election of Board of Directors for 2022

Election of Auditors for 2021/2022

To approve Allowances and/or Honoraria for 2022

To discuss any business —which has properly been brought forward

and - of which due notice has been given.

Directors nominations cease 7 days prior to the AGM being 7pm
Saturday 21 May 2022




WYANGALA COUNTRY CLUB LTD

ABN: 38 001 011 507

NOMINATIONS
FOR
BOARD OF DIRECTORS

NOMINATIONS ARE HEREBY CALLED FOR
THE POSITIONS UPON THE BOARD OF DIRECTORS OF
WYANGALA COUNTRY CLUB LIMITED
FOR THE FINANCIAL YEAR 2022/2023

THE POSITIONS ON THE BOARD ARE AS FOLLOWS:-

PRESIDENT
VICE PRESIDENT
TREASURER
COMMITTEE (4)

All nominees must lbe a Full Financial or a Life Memlber, as must their
Nominator and Seconder.

A Director Identification Number is required for a Director to be appointed.

They must not be indebted to the Club for any payment or part payment concerning
annual subscriptions or any other monies owing to the Club.

NOMINATIONS

Must be on the prescribed form
(The form is available from the bar person on duty,
by phoning 0439 301 736 or email wyangalacc@activ8.net.au )

Close on Saturday 21 May 2022 at 7.00 pm




WYANGALA COUNTRY CLUB
ANNUAL GENERAL MEETING
29 MAY 2022

PRESIDENT’S REPORT
Welcome. It's great to see the members here today for the Club AGM.

First, let me say that the Board and | are very sorry that the AGM has not been held for 2
years. We did not have any financial accounts to present. The accounting system was
corrupted and the records were incomplete. MYOB accounting software has now been set
up and the 2 years accounts were reconstructed and then audited. That took some time.
Work began at the end of July 2021 and now we have the accounts finalised and audited,
we can hold the AGM.

While the Bar, Poker Machines, Keno and Rental all show a trading profit, which is pleasing,
the accounts show a poor overall financial picture with losses of $40,462 and $101,592 for
the 2 years. Expenses were high. The previous Presidents chose to run the kitchen by the
Club rather than on contract. The kitchen income didn’t cover the costs and lost almost
$50,000.

Contributing to the loss, Wages were paid to some staff during lockdown however
Jobkeeper funding was not applied for, despite the Board being reassured that it had. That
meant there was no income during lockdown to cover the wages paid. That cost the club
$130,000. That funding would show a very different financial picture than what we have
today.

Council rates and taxes have not been kept up to date and these costs appear in the 2021
accounts. Since June 2021, instalment payments have been made to reduce the tax and
rates arrears. Large balances are still outstanding — tax $30,000 and rates $18,000. This is
despite the Board being reassured that the tax had been paid. It was subsequently found
that bank statements had been doctored.

Discrepancies in the cash have been brought to account. These reflect the differences
between the documented cash counts done twice weekly at the Club compared to what was
actually deposited in the bank. These have been investigated at length and it remains
unclear as to what happened. In consultation with the auditors, it was decided to write off
these differences.

The Club undertook renovations and bought equipment during lockdown funded by the ANZ
Term Deposit. All those funds have been exhausted.

In November 2021, to address issues with the accounts, the Board took action to restructure
the Office Manager role into two separate roles of Bookkeeping and Bar tasks to avoid
future issues with the accounts not being done. Memberships and Stock reporting has also
been removed from the original Office Manager role to the Bookkeeping role.



Directors Allowances are now limited to drinks and a meal (with a limited value of $25 for
the meal) only for the Director driving the bus on Friday and Saturday nights.

Since October 2021, expenses have been cut and close monitoring of kitchen operations has
occurred. Some changes that have occurred include:

e The Kitchen has recently been contracted out to Ona Lawrence with increased
visitors to the Club since April 2022.

e Two grants have been received for funding of works on the oval and to replace
outdated electrical equipment.

e Jobsaver grants were also received.

e NSW Government rebates have been accessed for eligible expenditure e.g. liquor
licence, car rego

e Peter Cameron has done the training to become the Club’s licensee. He is also the
Club Secretary and Company Secretary.

e The bookkeeping services to reconstruct the 2 years accounts were donated.

e Anindependent accountant in Cowra reviews the weekly payroll for accuracy for a
small fee.

e Improved review and approval of expenditure is in place meaning no one person can
spend club funds without a second person being part of the approval.

e Membership management has been reallocated for more timely processing of
membership applications and renewals.

e The tax returns have been completed and submitted for 2019/20 and 2020/21.

e The Commander, Telstra, Yellow Pages, White Pages, Adobe, Kayo, EPOS, and
computer subscriptions have been closed or significantly reduced to save on costs
and manage the services provided to the Club.

e The bank accounts at ANZ have been closed as the Cowra branch closed and
accounts were opened with CBA.

e New Year and Easter Sunday entertainment has been provided.

The financial records for the current year which ends on 31 May 2022 are all up to date in
MYOB and reconciled. The audit can be conducted in August 2022 and the AGM to receive
these accounts can be held by the end of October 2022, bringing the Club back into line with
the regulations.

A lot of effort has gone into looking at the Club’s operations and working on keeping the
doors open for the members. The club is paying down its outstanding debts through
payment plans.

Members with skills to assist the Club are always welcome.

It’s been a difficult few years but we are back on track and hope to keep this important
community Club alive.

Tony Mehmed
President



Wyangala Country Club Limited
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Wyangala Country Club Limited
ABN 38 001 011 507

Directors Report
for the Year Ended 31 May 2021

The Directors present this report on the company for the financial year ended 31st May 2021

Directors
The names of the directors in office at any time during or since the end of the year are:

David Iveli (President, resigned November 2020)
Steven Toland (President, appointed October 2017)
W Harding (appointed November 2019)

N Boxall (appointed November 2019)

P Cameron (appointed April 2016)

R Booker (appointed January 2021)

M Booker (appointed February 2018)

T Mehmed (appointed November 2019)

Directors have been in office since the start of the financial year to the date of this report unless
otherwise stated.

Company Secretary
The following person held the position of company secretary at the end of the financial year:

Steven Toland has held the position of secretary since October 2017

Operating Results

The loss of the company for the financial year before providing for income tax was ($101,592) (2020
loss of ($40,462))

Review of Operations

A Review of the company operations during the financial year and the results of those operations are
as follows;

Bar trading profit decreased from $109,659 last year to $96,400. Bar wages increased by $13,259.

Poker Machine profit increased by $36,349 from $98,996 in 2020 to $135,345 this year due to an
increase in revenue from poker machines.

Profit on rental operations decreased from $6,533 last year to $4,320 this year.
Other major movements in income was Kitchen income of $127,740, up from $5,841 last year.

As a result trading profits for the year increased by $27,727 while other income increased by
$163,756,

The major movements in expenditure were an increase in Kitchen Wages of $87,873; an increase in
Kitchen Expenses of $77,571; an increase in Staff Uniforms of $1,324; and a decrease in Members

Promotions of $3,423

Renovations were undertaken for the club during the year, which include:

-Cabinetry $1,664

-Internal Works $21,508
-Painting of New Works $13,000
-Construction of Ablution Block $12,370
-Carpet $16,357



Wyangala Country Club Limited
ABN 38 001 011 507

Directors Report
for the Year Ended 31 May 2021

New plant & equipment for the club included :

-Arcade Machine $3,045
-Split System Inverter Air Conditioner $3,313
-Security System $2,294
-Gas Fryer $2,891
-Polo Syrup Pump Board $7,455
-Blizzard Ice Maker $4,428
-Lawn Mower $6,318

Significant Changes in State of Affairs
There have been no significant changes in the state of the company's affairs during the financial year.

Principal Activities
The principal activities of the company during the course of the year were:

Licensed Club
There have been no significant changes in the nature of these activities during the year.
Club Property
In accordance with the Registered Clubs Act 1976, the Board has determined the following club
property classifications:

Core Property:

Clubhouse - First Avenue, Wyangala Dam, NSW
Lot 1in DP1062040

Clubhouse (small portion behind Club)- First Avenue, Wyangala Dam, NSW
Lot 1 in DP1062040

Cottages - First Avenue, Wyangala Dam, NSW
Lot 1in DP1062040

Carpark - First Avenue, Wyangala Dam, NSW
Lot 1 in DP1062040

Bowling Green - First Avenue, Wyangala Dam, NSW
Lot 1 in DP1062040

Oval - Wyangala Rd, Wyangala Dam, NSW
Lot 102 in DP624316

Non-core property - NIL

After Balance Date Events

No known matters or circumstances have arisen since the end of the financial year which significantly
affected or may significantly affect the company's operations, the results of those operations or the
state of affairs of the company in subsequent financial years.



Wyangala Country Club Limited
ABN 38 001 011 507

Directors Report
for the Year Ended 31 May 2021

Future Developments
The company expects to maintain the present status and level of operations and hence there are no
likely known developments in future financial years.

Information on Directors
The particulars of the qualifications, experience and special responsibilities of the Directors of the
company are as follows:

Michael Booker - Certificate 4 in Transport and Logistics; MC R license holder; Authorised Foster Carer

Rachel Booker - Community Services Work Certificate 4; Training and Assessment Certificate 4;
Authorised Foster Carer

Nigel Boxall - Retired banker, Self employed

Peter Cameron - Businessman, Dog Boarding Kennels Owner
Wayne Harding - Meat processor

Tony Mehmed - Retired Truck Driver

Steven Toland - Meat processor

Environmental Issues
The company's operations are not regulated by any significant environmental regulation under a law
of the Commonwealth or of a State or Territory.

Dividends
The constitution of the company prohibits distribution of its income among its members and no
dividends have been or will be paid.

Auditor's Independence Declaration
A copy of the auditors independence declaration as required under section307C of the Corporations
Act 2001 follows this report.

Indemnities Granted

During or since the end of the financial year the company has paid insurance premiums to cover all
the officers and directors for any actions undertaken by the officers and directors on behalf of the
club. The insurance coverage is for $2 million. The annual premium was $2,363.

Impact of COVID-19 on Operations

The Coronavirus (COVID-19), which was declared a pandemic by the World Health Organisation on
11th March 2020 has had a significant impact on the global and Australian economies. The full future
impact of which cannot be determined at this time.

The Club was significantly impacted with closure of the main building and the majority of operations
for part of the financial period.

The club failed to apply for the JobKeeper program, and as such did not benefit from this government
support during this financial year. The club did receive Cash Flow Boost Payments later than expected
due to late lodgement of Business Activity Statments. These payments were received in December
2020 and have been applied to the ATO Activity



Wyangala Country Club Limited
ABN 38 001 011 507

Directors Report
for the Year Ended 31 May 2021

Statement Debt at the time.

While the club has been able to resume limited operations since June 2020, the lockdown restrictions
imposed as a result of the COVID-19 Delta Strain in August 2021, as well as the Omicron outbreaks
during the first half of 2022 will have an impact on the 2022 results. The future impact of COVID-19
cannot be determined at this time.

Except for the Coronavirus (COVID-19) and subsequent government actions, there has been no matter
or circumstance which has arisen since 31 May 2021 which has significantly, or which may significantly

affect:

1. The operations, in financial years subsequent to 31 May 2021
2. The results of those aperations.

Meetings
Attendance at meetings

D Iveli (Resigned November 2020) 03/03
S Toland 10/10
P Cameron 10/10
M Booker 06/10
R Booker (Appointed January 2021) 02/06
N Boxall 09/10
W Harding 09/10
T Mehmed 10/10

No Meetings of the Board were held during the months of September, October, and November
2020 due to the COVID-19 Lockdown.

Tony Mehmed (President)
Director

7. V% %

Peter Cameron (Treasurer)
Director

Dated this 10 day of April 2022



Wyangala Country Club Limited
ABN 38 001 011 507

Auditor's Independence Declaration
Under Section 307C of the Corporations Act 2001
to the Directors of Wyangala Country Club Limited

| declare that, to the best of my knowledge and belief, during the year ended 31 May 2021 there have
been:

{i} no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001in relation to the audit; and

(i) no contravention of any applicable code of professional conduct in relation to the audit.

Mk itk M,

Steel Walsh & Murphy

B A

William Murphy

Dated the 3 th day of April 2022

Cowra



Wyangala Country Club Limited
ABN 38 001 011 507

Statement of Profit or Loss and Other Comprehensive Income
For the year ended 31 May 2021

Revenue

Cost of Sales

Gross Profit

Other Income

Administration Expenses
Employment Expenses

Occupancy Expenses

Membership Expenses

Depreciation Expense

Other Expenses

Finance Costs

Cash Shortage

Undeposited Funds written off
EFTPOS undeposited funds written off
ATM Clearing funds not recoverable
Profit/(loss) before income tax
Income Tax Expense

Profit/(loss) for the year

Other comprehensive income:

Other comprehensive income for the year
Total comprehensive income for the year
Profit/(loss) attributable to members

Total comprehensive income attributable to members

Note 2021 2020
S S
628,616 552,461
391,879 283,914
$236,737 $268,547
181,993 19,175
(40,183) (45,169)
(310,404) (152,777)
(99,200) (75,347)
(3,747) (7,106)
(26,553) (15,937)
(18,898) (13,679)
(6,915) (2,842)
(7,027) (15,327)
(3,568) -
(180) -
(3,647) -
3 (101,592) (40,462)
(101,592) (40,462)
(101,592) (40,462)
(101,592) (40,462)
(101,592) (40,462)

The accompanying notes form part of these financial statements.

-6-



Wyangala Country Club Limited
ABN 38 001 011 507

Statement of Financial Position
As at 31 May 2021

Note 2021 2020
$ $

Current Assets
Cash and Cash Equivalents 5 174,690 246,513
Trade and Other Receivables 6 7,249 15,391
Inventories 7 31,886 22,441
Financial Assets 8 - 103,839
Other Current Assets 10 15,087 13,451
Total Current Assets 228,912 401,635
Non-Current Assets
Property, Plant and Equipment 9 235,287 144,799
Total Non-Current Assets 235,287 144,799
Total Assets 464,199 546,434
Current Liabilities
Trade and Other Payables 11 93,292 62,805
Borrowings 12 41,529 57,886
Short Term Provisions 13 23,440 18,213
Total Current Liabilities 158,261 138,904
Total Liabilities 158,261 138,904
Net Assets 305,938 407,530
Equity
Retained Profits 305,938 407,530
Total Equity 305,938 407,530

The accompanying notes form part of these financial statements.

-7-



Wyangala Country Club Limited
ABN 38 001 011 507

Statement of Changes in Equity
For the Year Ended 31 May 2021

2021 2020

$ S

Opening Balance 407,530 447,992

Retained Earnings

Profit / (Loss) for Year (101,592) (40,462)

(101,592) (40,462)

Closing Balance 305,938 407,530
Reconciliation of Retained Earnings

Opening Balance 407,530 447,992

Profit / (Loss) for Year (101,592) (40,462)

Closing Balance 305,938 407,530

Total Equity 305,938 407,530

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached .

-8-



Wyangala Country Club Limited

ABN 38 001 011 507

Statement of Cash Flows
For the Year ended 31 May 2021

Cash Flows from Operating Activities

Receipts from Members & Customers

Payments to Suppliers & Employees

Interest Received

Income Tax (Paid)/Refunded

Net Cash Inflow/(Outflow) from Operating Activities

Cash Flows from Investing Activities

(Purchase)/Sale of Property, Plant & Equipment

Net Cash Inflow/(Outflow) from Investing Activities
Cash Flows from Financing Activities
(Increase)/Decrease in Value of Deposits

Net Cash Inflow/(Outflow) from Financing Activities
Net Increase/(Decrease) in Cash Held

Cash and Cash Equivalents as at 1 June 2020

Cash and Cash Equivalents as at 31 May 2021

Note 2021 2020
S S
804,644 557,298
(871,418) (553,120)
606 4,420
(244) (1,206)
(66,412) 7,392
(109,249) (9,423)
(109,249) (9,423)
103,839 (2,705)
103,839 (2,705)
(71,822) (4,736)
246,516 251,252
174,694 246,516

The accompanying notes form part of these financial statements.

-9-



Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2021

1.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a general purpose financial report and it has been prepared in accordance with
Accounting Standards, Urgent Issues Group Interpretations and other authoritative pronouncements
of the Australian Accounting Standards Board and the Corporations Act 2001.

The financial report has been prepared on an accruals basis and is based on historical costs and does
not take into account changing money values, or, except where stated, current valuations of
non-current assets. Cost is based on the fair values of the consideration given in exchange for assets.

Unless otherwise stated the accounting policies have been consistently applied.

The following is a summary of the material accounting policies used by Wyangala Country Club Limited
in the preparation of the financial report.

(a)

(b)

(c)

(d)

Summary of Significant Accounting Policies

Cash

For the purpose of the statement of cash flows, cash includes the following, net of bank
overdrafts, all cash on hand, at call deposits with banks or financial institutions and
investments in money market instruments maturing within less than two months.

Provisions

Provisions are recognised when the company has a legal or constructive obligation, as a result
of past events, for which it is probable that an outflow of economic benefits will result and that
outflow can be reliably measured.

Employee Entitlements

Provision is made for the liability due to employee entitlements arising from services rendered
by employees but unpaid as at balance date. Employee entitlements expected to be settled
within one year and benefits arising from wages & salaries, sick leave and annual leave which
will be paid after one year have been measured at their nominal amount. Other entitlements
payable later than one year have been measured at their nominal amount as it has been
determined that they are not materially different from their present value.

Contributions made to employee superannuation funds are charged as expenses when
incurred.

Property, Plant & Equipment

Property, plant and equipment are carried at cost , less any accumulated depreciation
applicable. The directors review annually the carrying amount of property, plant and equipment
to ensure it is not in excess of the recoverable amount of those assets.

Excluding freehold land the depreciable amount of all fixed assets including buildings are
depreciated on a straight line basis over the useful lives.

-10-



Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2021

(e)

(f)

(g)

(h)

The depreciation rates used for each class of assets are:

Club Premises & Improvements - prime cost 4-10%
Furniture & Fittings - prime cost 10-20%

Plant & Equipment - prime cost 10-27%
Airconditioning Equipment - prime cost 20%

Poker Machines - prime cost 20%

Income Tax
Income tax is payable on income that is attributable to non members. The club has applied the
"waratah formula" to calculate the income tax payable.

Trade and Other Receivables

Trade receivables are recognised initially at the transaction price (i.e. cost) and are
subsequently measured at cost less provision for impairment. Receivables expected to be
collected within 12 months of the end of the reporting period are classified as current assets.
All other receivables are classified as non-current assets.

At the end of each reporting period, the carrying amount of trade and other receivables are
reviewed to determine whether there is any objective evidence that the amounts are not
recoverable. If so, an impairment loss is recognised immediately in statement of
comprehensive income.

Investments and Other Financial Assets

Recognition

Financial assets are initially measured at cost of trade date, which includes transaction costs,
when the related contractual rights or obligations exist. Subsequent to initial recognition these
instruments are measured as set out below.

Available for Sale Financial Assets

All investments are classified as available for sale financial assets. Available for sale financial
assets are reflected at fair value unless their fair value cannot be reliably measured. Unrealised
gains and losses arising from changes in fair value are taken directly to equity.

Investments held are originally recognised at cost, which includes transaction costs. They are
subsequently measured at fair value which is equivalent to their market bid price at the end of
the reporting period. Movements in fair value are recognised through an equity reserve.

Fair Value

Fair value is determined based on current bid prices for all quoted investments. Valuation
techniques are applied to determine fair value for all unlisted securities, including recent arm's
length transactions, reference to similar instruments and option pricing models.

Trade and Other Payables
Trade and other payables represent the liabilities at the end of the reporting period for goods

and services received by the company that remain unpaid.

Trade payables are recognised at their transaction price. Trade payables are obligations on the
basis of normal credit terms.

-11 -



Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2021

(i)

i)

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Tax Office. In these
circumstances, the GST is recognised as part of the cost of acquisition of the asset or as part of
an item of the expense. Receivables and payables in the balance sheet are shown inclusive of
GST.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST
component of investing and financing activities, which are disclosed as operating cash flows.

Critical Accounting Estimates and Judgments

The directors evaluate estimates and judgments incorporated into the financial report based
on historical knowledge and best available current information. Estimates assume a reasonable
expectation of future events and are based on current trends and economic data, obtained
both externally and within the company.

Key Estimates - Impairment

The company assesses impairment at each reporting date by evaluation of conditions and events
specific to the company that may be indicative of impairment triggers. Recoverable amounts of
relevant assets are reassessed using value-in-use calculations which incorporate various key
assumptions.

-12 -



Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2021

2021 2020
$ $
3. OPERATING PROFIT
BAR TRADING
Income
Sales 467,042 433,154
Less Cost of Goods Sold
Opening Stock - Bar 22,111 28,924
Purchases 299,001 251,360
321,112 280,284
Closing Stock - Bar 31,556 22,111
289,556 258,173
Gross Profit (Loss) from Trading 177,486 174,981
Gross Profit % 38.00% 40.40%
Less Direct Costs
Repairs & Replacements 3 1,411
Wages 81,083 63,911
81,086 65,322
PROFIT FROM BAR TRADING 96,400 109,659
POKER MACHINES
Income
Machine Proceeds 132,740 99,789
GST Assistance 11,901 9,991
144,641 109,780
Less Direct Costs
Repairs & Replacements 9,296 10,784
9,296 10,784
PROFIT FROM POKER MACHINE TRADING 135,345 98,996

-13-



Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2021

KENO ACCOUNT

Income

Keno Commission Received

Less Expenses

Printing Supplies & Maintenance

PROFIT FROM KENO ACCOUNT

RENTAL STATEMENT
Rent Received - Cottages
Less Direct Costs
Depreciation

Repairs & Maintenance

NET RENTAL INCOME

INCOME
Profit from Bar Trading
Profit from Poker Machine Trading
Profit from Keno Trading
Profit from Rentals
ATO COVID-19 Support: CASH FLOW BOOSTS
ATM Commission
Members Fees
Interest Received - Bank
Blue Phone
Merchandise & Ice
Bingo
Pool Table
Sundry Income
Kitchen
Sub Clubs Trading

Golf Club

Fishing Club

Bowling Club

Tennis Club

Cricket Club

Fire Works

-14 -

2021 2020
$ $
14,000 5,243
8,402 6,495
8,402 6,495
5,598 (1,252)
5,200 8,600
113 189
767 1,878
880 2,067
4,320 6,533
96,400 109,659
135,345 98,996
5,598 (1,252)
4,320 6,533
32,954 -
2,122 1,690
3,105 -
606 4,420

- 40

2,830 2,074

- 1,467

103 703
5,746 4,747
127,740 5,841
(1,663) (1,434)
1,096 (3,118)
4,047 5,504
5,454 650
(3,647) (5,847)
422,156 230,673



Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2021

Less Expenses
Advertising
Allowances
Directors
Auditor's Remuneration
Auditing
Other Services
Bank Charges
Bus Expenses
Cleaning
Waste Removal
Computer Charges
Depreciation & Amortisation
Donations
Electricity, Gas & Heating
Entertainment Expenses
Employee Entitlements
Annual Leave
Long Service Leave
Fines & Penalties
Insurance
Workers Compensation
Buildings
Interest Paid
Low Cost Assets Written Off (Under $1,000)
Members Promotions
Membership & Meeting Expenses
Printing, Stationery & Postage
Rates - Council
Rates - Water
Repairs & Maintenance
Security Costs
Staff Uniforms
Sundry Expenses
Sundry Licences & Fees
Cash Shortage
Undeposited Funds written off
EFTPOS undeposited funds written off
ATM Clearing funds not recoverable
Superannuation Contributions
Subscriptions
Telephone
Wages - Administration
Wages - Cleaners
Wages - Grounds
Wages - Kitchen
Kitchen Expenses

Net Operating Profit (Loss) for the year

-15-

2021 2020
$ $
1,215 884
8,158 2,491
15,921 9,607
200 21,289
2,686 1,317
8,537 4,535
7,133 3,860
- 81

811 817
18,648 14,070
100 309
35,069 26,372
1,232 1,718
5,626 5,292
(2,002) 1,660
200 766
8,055 3,697
23,139 23,079
6,915 2,842
7,792 1,678
3,683 7,106
64 -
5,389 2,485
11,405 4,042
7,528 5,637
14,550 11,059
376 1,217
1,701 377
(6) 308
1,730 539
7,027 15,327
3,568 -
180 -
3,647 -
23,563 11,381
7,105 5,504
5,803 6,279
59,704 46,018
38,628 18,665
5,307 910
88,739 866
84,622 7,051
523,748 271,135
(101,592) (40,462)




Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2021

4. INCOME TAX

5. CASH

Cash on Hand

Cash on Hand - Bowling Club
Cash on Hand - Golf Club
ANZ Cheque A/c

ANZ Reserve A/c

ANZ Debit Card

Keno Bank Account

Golf Bank Account

Term Deposit - Golf Club
Fishing Bank Account

Term Deposit - Fishing Club
Tennis Bank Account
Bowling Bank Account

Fire Works Bank Account
Undeposited Funds

6. RECEIVABLES

Current

Sundry Debtors

ATM Clearing Account

EFTPOS Clearing Account

Loan to Managers - Jack Thompson
Provision for GST

7. INVENTORIES
Current

Stock on Hand - Bar
Stock on Hand - Golf Club
8. Financial Assets
Current

ANZ Term Deposit

Total Financial Assets Held to Maturity

2021 2020

$ $
27,615 12,997
1,653 1,124
396 270
15,188 152,892
52,855 6,447
2,949 905
7,606 1,431
2,489 10,652
8,885 8,865
8,296 7,598
10,000 10,000
7,103 6,454
16,602 12,553
13,053 11,569
- 2,756
174,690 246,513
4,474 8,226

- 974

2,720 270
55 55

- 5,866

7,249 15,391
31,556 22,111
330 330
31,886 22,441
- 103,839

- 103,839

- 103,839

-16-



Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2021

9. PROPERTY, PLANT & EQUIPMENT
Freehold Land

Buildings - Club & Grounds

Less: Accumulated Depreciation

Buildings - Cottages
Less Accumulated Depreciation

Plant & Equipment - at Cost
Less: Accumulated Depreciation

Cottages - Furniture & Fittings
Less Accumulated Depreciation

Poker Machines
Less Accumulated Depreciation

Motor Vehicles
Less Accumulated Depreciation

Total Property Plant & Equipment

10. OTHER ASSETS

Current
Prepayments

11. PAYABLES

Current

Accrued Expenses

Superannuation Payable

Sundry Creditors

Members Subscriptions in Advance
Provision for GST

-17 -

2021 2020

$ $
55,094 55,094
406,074 335,045
288,913 281,728
117,161 53,317
10,731 10,731
8,509 8,427
2,222 2,304
396,979 358,759
336,321 324,940
60,658 33,819
17,334 17,334
17,182 17,069
152 265
180,131 180,131
180,131 180,131
6,500 6,500
6,500 6,500
235,287 144,799
15,087 13,451
15,087 13,451
43,264 34,157
2,178 5,662
39,163 19,146
735 3,840
7,952 -
93,292 62,805




Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2021

2021 2020
$ $
12. INTEREST BEARING LIABILITIES
Current
ATO - Integrated Client Account 31,202 49,043
Loan - BOQ Finance 10,766 9,140
Less Unexpired Interest (439) (297)
41,529 57,886
13. PROVISIONS
Current
Provision for PAYG Withheld 4,357 2,509
Provision for Income Tax (1,450) (1,206)
Provision for Long Service Leave 5,397 7,400
Provision for Annual Leave 15,136 9,510
23,440 18,213
14. CAPITAL

Uncalled Capital not capable of being called up except for the purpose of Winding up is limited to
$1.00 per member.

15. AUDITORS REMUNERATION

Steel Walsh & Murphy were the auditors of Wyangala
Country Club Limited

Auditing 15,921 9,607
Other Services 200 21,289
16,121 30,896

16. Adjustments to the Accounts
The following adjustments have been made to the accounts in order to correct for discrepancies that
the club has been unable to resolve:

Cash on hand

-variance between ledger and Cash Count: $7,027.32
Undeposited funds not recoverable $3,567.88
EFTPOS Undeposited funds not recoverable S 180.00
ATM Clearing Account - funds not recoverable $3,647.10

-18-



Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2021

17. Company Details

The registered office of the company is:

Wyangala Country Club Limited
6th Avenue Wyangala Dam NSW 2808

The principal place of business is:
Wyangala Country Club Limited
6th Avenue Wyangala Dam NSW 2808

-19-
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Wyangala Country Club Limited
ABN 38 001 011 507
Directors Declaration
for the Year Ended 31 May 2021

The directors of the comgpany declare that:

1. The accompanying financlal statements and notes of the company as at 31 May 2021 are in
accordance with the Corporation Act 2001:

a) give a true and fair view of the company's financial position as at 31 May 2021 and its performance
for the year ended on that date; and

b} comply with Australian Accounting Standards.
2. There are reasonable grounds to believe that the company will be abie to pay its debts as and

when they become payable.

This declaration is made in accordance with a resolution of the Board of Directors:

Tony Mehmed {Prasident)
Director R

Peter Cameron {Treasurer)
Director

Dated the (ot~ day of April 2022



WYANGALA COUNTRY CLUB LIMITED
ABN 38 001 011 507

INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF
WYANGALA COUNTRY CLUB LIMITED

We have audited the accompanying financial report of Wyangala Country Club Limited, which
comprises the statement of financial position as at 31 May 2021, and the statement of Profit or Loss
and other comprehensive income, statement of changes in equity and cash flow statement for the
vear ended on that date, and a summary of significant aceounting policies and other explanatory
notes and the directors' declaration of the company at the year's end or from tirme to time during the
financial year.

Director's Responsibility for the Financial Report

The directors of the company are responsible for the preparation and fair presentation of the
financial report in accordance with Australian Accounting $tandards {including the Australian
Accounting Interpretations) and the Corporations Act 2001. This responsibility includes designing,
implementing and maintaining internal controls relevant to the preparation and fair presentation of
the financial statements that are free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. These Auditing Standards require that we
comply with relevant ethical requirements relating to audit engagements and plan and perform the
audit to obtain reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
In making those risk assessments, the auditor considers internal control refevant to the entity's
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the directors, as
well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Independence
In conducting our audit, we have complied with the independence requirements of the Corporations

Act 2001. We confirm that the independence declaration required by the Corporations Act 2001,
provided to the directors of Wyangala Country Club Limited on 5th April 2022, would be in the same
terms if provided to the directors as at the date of this auditor's report.



WYANGALA COUNTRY CLUB LIMITED
ABN 38 001 011 507

INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF
WYANGALA COUNTRY CLUB LIMITED

Qualification

We issue a qualified audit opinion based on many factors listed below:

1. The 2021 Accounts were to be presented to the members by 30 September 2021 but were not.

2. The accounting records were in such a poor state that they had to be entirely reconstructed from
the records that were available.

3. The bank accounts took some time to reconcile by your bockkeeper, but were reconciled eventually.
The cash on hand was short by $7,027.32, which is shown as "Cash Shortage" in the Notes to the
Financial Statements.

4, Difficulty was experienced in the Bank Reconciliations as some of the bank statements had been
altered to reflect entries that did not exist.

5. The Business Activity Statements for June 2019 to October 2020 were not Jodged until 9th
December 2020, while the Activity Statements for November 2020 to Aprit 2021 were not lodged until
27th May 2021. The May 2021 Activity Statement was also lodged late on the 26th July 2021. These
Jate lodgements resulted in $31,202 in GST and PAYG Tax owing at year end to the Australian Taxation
Office, which is shown at Note 12, and may result in penalties and Interest charges from the ATO.

6. Undepositied funds was short by $3,567.88 and had to be written off

7. EFTPOS undepositied funds was short by 5180.00 and had to be written off

8. ATM Clearing Funds was short by $3,647.10 and had to be written off

Auditor's Opinion

In our opinion, the financial report, subject to the effects of the matters recorded as qualifications,
presents fairly, in all material respects, the financial position of Wyangala Country Club Limited as of
31 May 2021, but we have reservations that the financial performance and cash flows for the year
then ended correctly reflect the activities of the club, in accordance with the Corporations Act 2001
and the Australian Accounting Standards {including Australian Accounting Interpretations).

At alss /447

Steel Walsh & Murphy
Chartered Accountants

/j(/m/

‘William Murphy
Cowra

Dated this /7 ** day of /}’)pm{ 2022
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Financial Statements

For the Year ended 31st May 2020
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Whyangala Country Club Limited
ABN 38 001 011 507

Directors Report
for the Year Ended 31 May 2020

The Directors present this report on the company for the financial year ended 31st May 2020

Directors
The names of the directors in office at any time during or since the end of the year are:

David Iveli (President, appointed October 2017)
Steven Toland (Secretary, appointed October 2017}
W Harding {appointed November 2019)

N Boxall (appointed November 2019}

P Cameron {appointed April 2016}

L Waiker {resigned November 2019}

M Booker (appointed February 2018}

T Mehmed {appointed November 2019}

J Hamilton (resigned October 2019}

Directors have been in office since the start of the financial year to the date of this report unless
otherwise stated.

Company Secretary
The following person held the position of company secretary at the end of the financial year:

Steven Toland has held the position of secretary since October 2017

Operating Results
The loss of the company for the financial year before providing for income tax was (540,462) {2019
profit of 562,764}

Review of Operations
A Review of the company operations during the financial year and the results of those operations are
as follows;

Bar trading profit decreased from $117,591 last year to $109,659. Bar wages increased by $3,381.

Poker Machine profit decreased by $30,984 from $129,980 in 2019 to $98,996 this year due to a
decrease in revenue from poker machines.

Profit on rental operations decreased from $10,211 last year to $6,533 this year.

Other major movements in income was Kitchen Rental of 55,841, up from $2400 last year.

As a result trading profits for the year decreased by $45,415 while other income decreased by
$36,138

The major movements in expenditure were a decrease in wages of $11,694; an increase in other
accountancy services of $5,289; an increase in subscriptions of $5,504; and a decrease in electricity
of §1,773.

New plant & equipment for the club included :
-Keg Coolroom Chiller  $4,495.
-HP Prodesk Desktop PC 51,135,
-Bromic Display Fridge  $1,520.
-Pool Table $2,273.



Wyangala Country Club Limited
ABN 38 001 011 507

Directors Report
for the Year Ended 31 May 2020

Significant Changes in State of Affairs
There have been no significant changes in the state of the company's affairs during the financial year.

Principal Activitles
The principal activities of the company during the course of the year were:

Licensed Club
There have been no significant changes in the nature of these activities during the year.
Club Property
In accordance with the Registered Clubs Act 1976, the Board has determined the following club
property classifications:
Core Property:

Clubhouse - First Avenue, Wyangala Dam, NSW
Lot 1 in DP1062040

Clubhouse {small portion behind Club}- First Avenue, Wyangala Dam, NSW
Lot 1in DP1062040

Cottages - First Avenue, Wyangala Dam, NSW
Lot 1in DP1062040

Carpark - First Avenue, Wyangala Dam, NSW
Lot 1in DP1062040

Bowling Green - First Avenue, Wyangala Dam, NSW
Lot 1 in DP1062040

Oval - Wyangala Rd, Wyangala Dam, NSW
Lot 102 in DP624316

MNon-core property - NIL

After Balance Date Events

No known matters or circumstances have arisen since the end of the financial year which significantly
affected or may significantly affect the company’s operations, the results of those operations or the
state of affairs of the company in subsequent financial years.

Future Developments

The company expects to maintain the present status and level of operations and hence there are no
likely known developments in future financial years.

Information on Directors

The particulars of the qualifications, experience and special responsibilities of the Directors of the
company are as follows:

Michael Booker - Certificate 4 in Transport and Logistics; MC R license holder; Authorised Foster Carer

Nigel Boxall - Retired banker, Self employed



Whyangala Country Club Limited
ABN 38 001 011 507

Directors Report
for the Year Ended 31 May 2020

Peter Cameron - Businessman, Dog Boarding Kennels Owner
Wayne Harding - Meat processor

David lveli - Retired chef with 30 year's experience in hospitality
Anthoney Mehmed - Retired Truck Driver

Steven Toland - Meat processor

Environmental Issues
The company's operations are not regulated by any significant environmental regulation under a law
of the Commonwealth or of a State or Territory.

Dividends
The constitution of the company prohibits distribution of its income among its members and no
dividends have been or will be paid.

Auditor's Independence Declaration
A copy of the auditors independence declaration as required under section307C of the Corporations
Act 2001 follows this report.

Indemnities Granted

During or since the end of the financial year the company has paid insurance premiums to cover all
the officers and directors for any actions undertaken by the officers and directors on behalf of the
club. The insurance coverage is for $2 million. The annual premium was 2,363,

Impact of COVID-19 on Operations

The Coronavirus {COVID-19), which was declared a pandemic by the World Health Organisation on
11th March 2020 has had a significant impact on the global and Australian economies. The full future
impact of which cannot be determined at this time.

The Club was significantly impacted with closure of the main building and the majority of operations
for part of the financial period.

The club failed to apply for the JobKeeper program, and as such did not benefit from government
support during this financial year. Due to late lodgement of Business Activity Statements, the club also
does not benefit from the ATO Cash Flow Boost payments until the 2021 Financial year.

While the club has been able to resume limited operations since june 2020, the current lockdown
restrictions imposed as a result of the COVID-19 Delta Strain in August 2021 will have an impact on the
2021 and 2022 results. The future impact of COIVD-19 cannot be determined at this time.

Except for the Coronavirus (COVID-19) and subsequent government actions, there has been no matter
or circumstance which has arisen since 31 May 2020 which has significantly, or which may significantly
affect:

1. The operations, in financial years subsequent to 31 May 2020
2. The results of those operations.



Wyangala Country Club Limited
ABN 38 001 011 507

Directors Report
for the Year Ended 31 May 2020

Meetings
Attendance at meetings

D iveli 12/12
S Toland 10/12
J Hamilton (Resigned October 2019) 4/4
P Cameron 12/12
L. Walker {Resigned November 2019) 4f5
M Booker 10/12
N Boxall {Appointed November 2019) 6/7
W Harding (Appointed November 2019) 717
T Mehmed (Appointed November 2019) 7/7

P 7

/ ~ &
Tony Mehmed (President}
Director

=

Peter Cameron (Treasurer)
Director

Dated this

(N hecasha e



Wyangala Country Club Limited
ABN 38 001 011 507

Auditor's Independence Declaration
Under Section 307C of the Corporations Act 2001
to the Directors of Wyangala Country Club Limited

| declare that, to the best of my knowledge and belief, during the year ended 31 May 2020 there have
been:

(i) no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001in relation to the audit; and

(ii) no contravention of any applicable code of professional conduct in relation to the

audit.

At Wl o A5y

Steel Walsh & Murphy
William Murphy

Dated the 9th day of December 2021
Cowra



Wyangala Country Club Limited

ABN 38 001 011 507

Statement of Profit or Loss and Other Comprehensive Income
For the year ended 31 May 2020

Revenue

Cost of Sales

Gross Profit

Profit/(Loss) on Sale of Non-current Assets
Other Income

Administration Expenses
Employment Expenses
Occupancy Expenses
Membership Expenses
Depreciation Expense

Other Expenses

Finance Costs

Cash Shortage

Profit/(loss) before income tax
Income Tax Expense
Profit/(loss) for the year

Other comprehensive income:

Other comprehensive income for the year
Total comprehensive income for the year
Profit/(loss) attributable to members

Total comprehensive income attributable to members

Note 2020 2019
$ $
552,461 593,593
283,914 282,945
$268,547 $310,648
- 48,990

19,175 19,243
(45,169) (40,007)
(152,777) (162,696)
(75,347) (68,895)
(7,106) (10,431)
(15,937) (20,446)
(13,679) (10,375)
(2,842) (3,267)
(15,327) -
(40,462 62,764
(40,462) 62,764
(40,462) 62,764
(40,462) 62,764
(40,462) 62,764

The accompanying notes form part of these financial statements.
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Wyangala Country Club Limited
ABN 38 001 011 507

Statement of Financial Position
As at 31 May 2020

Note 2020 2019
$ $

Current Assets
Cash and Cash Equivalents 5 246,513 251,251
Trade and Other Receivables 6 15,391 5,110
Inventories 7 22,441 29,269
Financial Assets 8 103,839 101,134
Other Current Assets 10 13,451 15,345
Total Current Assets 401,635 402,109
Non-Current Assets
Property, Plant and Equipment 9 144,799 149,635
Total Non-Current Assets 144,799 149,635
Total Assets 546,434 551,744
Current Liabilities
Trade and Other Payables 11 62,805 37,924
Borrowings 12 57,886 53,559
Short Term Provisions 13 18,213 12,269
Total Current Liabilities 138,904 103,752
Total Liabilities 138,904 103,752
Net Assets 407,530 447,992
Equity
Retained Profits 407,530 447,992
Total Equity 407,530 447,992

The accompanying notes form part of these financial statements.
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Wyangala Country Club Limited
ABN 38 001 011 507

Statement of Changes in Equity
For the Year Ended 31 May 2020

2020 2019

$ S

Opening Balance 447,992 385,228

Retained Earnings

Profit / (Loss) for Year (40,462) 62,764

(40,462) 62,764

Closing Balance 407,530 447,992
Reconciliation of Retained Earnings

Opening Balance 447,992 385,228

Profit / (Loss) for Year (40,462) 62,764

Closing Balance 407,530 447,992

Total Equity 407,530 447,992

The accompanying notes form part of these financial statements.
These financial statements should be read in conjunction with the attached .
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Wyangala Country Club Limited

ABN 38 001 011 507

Statement of Cash Flows
For the Year ended 31 May 2020

Cash Flows from Operating Activities

Receipts from Members & Customers

Payments to Suppliers & Employees

Interest Received

Income Tax (Paid)/Refunded

Net Cash Inflow/(Outflow) from Operating Activities

Cash Flows from Investing Activities

(Purchase)/Sale of Property, Plant & Equipment

Net Cash Inflow/(Outflow) from Investing Activities
Cash Flows from Financing Activities
(Increase)/Decrease in Value of Deposits

Net Cash Inflow/(Outflow) from Financing Activities
Net Increase/(Decrease) in Cash Held

Cash and Cash Equivalents as at 1 June 2019

Cash and Cash Equivalents as at 31 May 2020

Note 2020 2019
$ S
557,298 608,998
(553,120) (522,754)
4,420 602
(1,206) -
7,392 86,846
(9,423) 38,190
(9,423) 38,190
(2,705) -
(2,705) -
(4,736) 125,036
251,252 126,216
246,516 251,252

The accompanying notes form part of these financial statements.
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Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2020

1.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

The financial report is a general purpose financial report and it has been prepared in accordance with
Accounting Standards, Urgent Issues Group Interpretations and other authoritative pronouncements
of the Australian Accounting Standards Board and the Corporations Act 2001.

The financial report has been prepared on an accruals basis and is based on historical costs and does
not take into account changing money values, or, except where stated, current valuations of
non-current assets. Cost is based on the fair values of the consideration given in exchange for assets.

Unless otherwise stated the accounting policies have been consistently applied.

The following is a summary of the material accounting policies used by Wyangala Country Club Limited
in the preparation of the financial report.

(a)

(b)

(c)

(d)

Summary of Significant Accounting Policies

Cash

For the purpose of the statement of cash flows, cash includes the following, net of bank
overdrafts, all cash on hand, at call deposits with banks or financial institutions and
investments in money market instruments maturing within less than two months.

Provisions

Provisions are recognised when the company has a legal or constructive obligation, as a result
of past events, for which it is probable that an outflow of economic benefits will result and that
outflow can be reliably measured.

Employee Entitlements

Provision is made for the liability due to employee entitlements arising from services rendered
by employees but unpaid as at balance date. Employee entitlements expected to be settled
within one year and benefits arising from wages & salaries, sick leave and annual leave which
will be paid after one year have been measured at their nominal amount. Other entitlements
payable later than one year have been measured at their nominal amount as it has been
determined that they are not materially different from their present value.

Contributions made to employee superannuation funds are charged as expenses when
incurred.

Property, Plant & Equipment

Property, plant and equipment are carried at cost , less any accumulated depreciation
applicable. The directors review annually the carrying amount of property, plant and equipment
to ensure it is not in excess of the recoverable amount of those assets.

Excluding freehold land the depreciable amount of all fixed assets including buildings are
depreciated on a straight line basis over the useful lives.
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Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2020

(e)

(f)

(8)

(h)

The depreciation rates used for each class of assets are:

Club Premises & Improvements - prime cost 4-10%
Furniture & Fittings - prime cost 10-20%

Plant & Equipment - prime cost 10-27%
Airconditioning Equipment - prime cost 20%

Poker Machines - prime cost 20%

Income Tax
Income tax is payable on income that is attributable to non members. The club has applied the
"waratah formula" to calculate the income tax payable.

Trade and Other Receivables

Trade receivables are recognised initially at the transaction price (i.e. cost) and are
subsequently measured at cost less provision for impairment. Receivables expected to be
collected within 12 months of the end of the reporting period are classified as current assets.
All other receivables are classified as non-current assets.

At the end of each reporting period, the carrying amount of trade and other receivables are
reviewed to determine whether there is any objective evidence that the amounts are not
recoverable. If so, an impairment loss is recognised immediately in statement of
comprehensive income.

Investments and Other Financial Assets

Recognition

Financial assets are initially measured at cost of trade date, which includes transaction costs,
when the related contractual rights or obligations exist. Subsequent to initial recognition these
instruments are measured as set out below.

Available for Sale Financial Assets

All investments are classified as available for sale financial assets. Available for sale financial
assets are reflected at fair value unless their fair value cannot be reliably measured. Unrealised
gains and losses arising from changes in fair value are taken directly to equity.

Investments held are originally recognised at cost, which includes transaction costs. They are
subsequently measured at fair value which is equivalent to their market bid price at the end of
the reporting period. Movements in fair value are recognised through an equity reserve.

Fair Value

Fair value is determined based on current bid prices for all quoted investments. Valuation
techniques are applied to determine fair value for all unlisted securities, including recent arm's
length transactions, reference to similar instruments and option pricing models.

Trade and Other Payables
Trade and other payables represent the liabilities at the end of the reporting period for goods

and services received by the company that remain unpaid.

Trade payables are recognised at their transaction price. Trade payables are obligations on the
basis of normal credit terms.

-19-



Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2020

(i)

(i)

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the
amount of GST incurred is not recoverable from the Australian Tax Office. In these
circumstances, the GST is recognised as part of the cost of acquisition of the asset or as part of
an item of the expense. Receivables and payables in the balance sheet are shown inclusive of
GST.

Cash flows are presented in the cash flow statement on a gross basis, except for the GST
component of investing and financing activities, which are disclosed as operating cash flows.

Critical Accounting Estimates and Judgments

The directors evaluate estimates and judgments incorporated into the financial report based
on historical knowledge and best available current information. Estimates assume a reasonable
expectation of future events and are based on current trends and economic data, obtained
both externally and within the company.

Key Estimates - Impairment

The company assesses impairment at each reporting date by evaluation of conditions and events
specific to the company that may be indicative of impairment triggers. Recoverable amounts of
relevant assets are reassessed using value-in-use calculations which incorporate various key
assumptions.
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Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2020

2020 2019
$ $
3. OPERATING PROFIT
BAR TRADING
Income
Sales 433,154 442,383
Less Cost of Goods Sold
Opening Stock - Bar 28,924 33,235
Purchases 251,360 252,015
Freight - 74
280,284 285,324
Closing Stock - Bar 22,111 28,924
258,173 256,400
Gross Profit (Loss) from Trading 174,981 185,983
Less Direct Costs
Repairs & Replacements 1,411 5,216
Wages 63,911 60,530
Bar Expenses - 2,646
65,322 68,392
PROFIT FROM BAR TRADING 109,659 117,591
POKER MACHINES
Income
Machine Proceeds 99,789 134,168
GST Assistance 9,991 12,938
109,780 147,106
Less Direct Costs
Repairs & Replacements 10,784 17,126
10,784 17,126
PROFIT FROM POKER MACHINE TRADING 98,996 129,980
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Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2020

KENO ACCOUNT

Income

Keno Commission Received

Less Expenses

Printing Supplies & Maintenance

PROFIT FROM KENO ACCOUNT

RENTAL STATEMENT
Rent Received - Cottages
Less Direct Costs
Depreciation

Repairs & Maintenance

NET RENTAL INCOME

INCOME
Profit from Bar Trading
Profit from Poker Machine Trading
Profit from Keno Trading
Profit from Rentals
ATM Commission
Members Fees
Interest Received - Bank
Blue Phone
Merchandise & Ice
Jukebox & Video
Bingo
Pool Table
Sundry Income
Kitchen Rental
Sub Clubs Trading

Golf Club

Fishing Club

Bowling Club

Tennis Club

Cricket Club

Fire Works
Profit on Sale of Non-current Assets

2020 2019
S S
5,243 3,126
6,495 1,557
6,495 1,557
(1,252) 1,569
8,600 10,400
189 189
1,878 -
2,067 189
6,533 10,211
109,659 117,591
98,996 129,980
(1,252) 1,569
6,533 10,211
1,690 -
- 2,936
4,420 602
40 24
2,074 -
- 143
1,467 -
703 811
4,747 1,214
5,841 2,400
(1,434) (1,453)
(3,118) (599)
5,504 665
650 273
(5,847) 2,805
- 48,990
230,673 318,162
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Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2020

Less Expenses
Accountancy Fees
Advertising
Allowances
Directors
Auditor's Remuneration
Auditing
Other Services
Bank Charges
Bus Expenses
Cleaning
Waste Removal
Computer Charges
Depreciation & Amortisation
Directors' Expenses
Donations
Electricity, Gas & Heating
Entertainment Expenses
Employee Entitlements
Annual Leave
Sick Leave
Long Service Leave
Fines & Penalties
Insurance
Workers Compensation
Buildings
Other
Interest Paid
Legal Costs
Low Cost Assets Written Off (Under $1,000)
Members Promotions
Membership & Meeting Expenses
Printing, Stationery & Postage
Rates - Council
Rates - Water
Repairs & Maintenance
Security Costs
Staff Training
Staff Uniforms
Sundry Expenses
Sundry Licences & Fees
Cash Shortage
Superannuation Contributions
Subscriptions
Telephone
Wages - Administration
Wages - Cleaners
Wages - Grounds
Wages - Kitchen
Kitchen Expenses

Net Operating Profit (Loss) for the year
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2020 2019
S S

- 12,000

884 493
2,491 3,590
9,607 7,000
21,289 4,000
1,317 322
4,535 4,908
3,860 1,391
81 -
817 4,936
14,070 20,257
- 290

309 75
26,372 28,145
1,718 -
5,292 5,152
- (882)
1,660 2,010
766 -
3,697 3,757
23,079 18,889
- 1,000
2,842 3,267
- 594
1,678 -
7,106 9,987
- 444
2,485 1,627
4,042 2,886
5,637 5,736
11,059 10,848
1,217 -
- 91

377 -
308 1,910
539 2,888
15,327 -
11,381 13,885
5,504 -
6,279 5,749
46,018 60,171
18,665 17,982
910 -
866 -
7,051 -
271,135 255,398
(40,462) 62,764




Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2020

4. INCOME TAX

5. CASH

Cash on Hand

Cash on Hand - Bowling Club
Cash on Hand - Golf Club
ANZ Cheque A/c

ANZ Reserve A/c

ANZ Debit Card

Keno Bank Account

Golf Bank Account

Term Deposit - Golf Club
Fishing Bank Account

Term Deposit - Fishing Club
Tennis Bank Account
Bowling Bank Account

Fire Works Bank Account
Undeposited Funds

6. RECEIVABLES

Current

Sundry Debtors

ATM Clearing Account

EFTPOS Clearing Account

Loan to Managers - Jack Thompson
Provision for GST

7. INVENTORIES
Current

Stock on Hand - Bar
Stock on Hand - Golf Club
8. Financial Assets
Current

ANZ Term Deposit

Total Financial Assets Held to Maturity
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2020 2019
S S
12,997 31,389
1,124 -
270 -
152,892 141,255
6,447 4,448
905 -
1,431 2,788
10,652 5,308
8,865 15,396
7,598 11,104
10,000 10,000
6,454 5,671
12,553 7,383
11,569 16,509
2,756 -
246,513 251,251
8,226 3,205
974 (1,981)
270 3,000

55 -
5,866 886
15,391 5,110
22,111 28,924
330 345
22,441 29,269
103,839 101,134
103,839 101,134
103,839 101,134




Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2020

9. PROPERTY, PLANT & EQUIPMENT
Freehold Land

Buildings - Club & Grounds

Less: Accumulated Depreciation

Buildings - Cottages
Less Accumulated Depreciation

Plant & Equipment - at Cost
Less: Accumulated Depreciation

Cottages - Furniture & Fittings
Less Accumulated Depreciation

Poker Machines
Less Accumulated Depreciation

Motor Vehicles
Less Accumulated Depreciation

Total Property Plant & Equipment

10. OTHER ASSETS

Current
Prepayments

11. PAYABLES

Current

Accrued Expenses

Superannuation Payable

Sundry Creditors

Members Subscriptions in Advance
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2020 2019

$ $
55,094 55,094
335,045 335,045
281,728 275,987
53,317 59,058
10,731 10,731
8,427 8,345
2,304 2,386
358,759 349,336
324,940 316,693
33,819 32,643
17,334 17,334
17,069 16,880
265 454
180,131 180,131
180,131 180,131
6,500 6,500
6,500 6,500
144,799 149,635
13,451 15,345
13,451 15,345
34,157 30,972
5,662 3,420
19,146 3,147
3,840 385
62,805 37,924




Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2020

2020 2019
$ $
12. INTEREST BEARING LIABILITIES
Current
ATO - Integrated Client Account 49,043 45,254
Loan - BOQ Finance 9,140 8,657
Less Unexpired Interest (297) (352)
57,886 53,559
13. PROVISIONS
Current
Provision for PAYG Withheld 2,509 2,311
Provision for Income Tax (1,206) -
Provision for Long Service Leave 7,400 5,740
Provision for Annual Leave 9,510 4,218
18,213 12,269
14. CAPITAL

Uncalled Capital not capable of being called up except for the purpose of Winding up is limited to
$1.00 per member.

15.  AUDITORS REMUNERATION

Steel Walsh & Murphy were the auditors of Wyangala
Country Club Limited

Auditing 9,607 7,000
Other Services 21,289 4,000
30,896 11,000

16. COMMITTED EXPENDITURE

The nature and amount of each capital commitment made by the club, other than for the supply of
inventories, which has not been recognised as a liability is as follows

Garth Gilbert & Rex Gilbert Painting - Painting of club interior: $13,000.00
NAC Constructions Cowra - Internal work at club: $21,507.69
Carpet Court Cowra - Quote for installation of Vinyl: $16,357.27
Total Committed Expenditure: $50,864.96

17. Adjustments to the Accounts
The following adjustments have been made to the accounts in order to correct for discrepancies that
the club has been unable to resolve:

Cash on hand
-variance between ledger and Cash Count: $15,327.12

Golf Club Bank Account
-variance between Bank Reconciliation and Bank Statement: $200.25

-26-



Wyangala Country Club Limited
Notes to the Financial Statements
For the Year ended 31st May 2020

18. Company Details

The registered office of the company is:

Wyangala Country Club Limited
6th Avenue Wyangala Dam NSW 2808

The principal place of business is:
Wyangala Country Club Limited
6th Avenue Wyangala Dam NSW 2808
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Wyangala Country Club Limited
ABN 38 001 011 507

Directors Declaration
for the Year Ended 31 May 2020

The directors of the company declare that:

1. The accompanying financial statements and notes of the company as at 31 May 2020 are in
accordance with the Corporation Act 2001:

a) give a true and fair view of the company's financial position as at 31 May 2020 and its perfarmance
for the year ended on that date; and

b) comply with Australian Accounting Standards.

2. There are reasonable grounds to believe that the company will be able to pay its debts as and
when they become payahle.
This declaration is made in accordance with a resolution of the Board of Directors:

4 “W
Tony Méhméd {President}

Director

Peter Cameron (Treasurer)
Birector

Dated the

Y2 (L



WYANGALA COUNTRY CLUB LIMITED
ABN 38 001 011 507

INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF
WYANGALA COUNTRY CLUB LIMITED

We have audited the accompanying financial report of Wyangala Country Club Limited, which
comprises the statement of financial position as at 31 May 2020, and the statement of
comprehensive income, statement of changes in equity and cash flow statement for the year ended
on that date, and a summary of significant accounting policies and other explanatory notes and the
directors' declaration of the company at the year's end or from time to time during the financial year.

Director's Responsibility for the Financial Report
The directors of the company are responsible for the preparation and fair presentation of the

financial report in accordance with Australian Accounting Standards {including the Australian
Accounting Interpretations) and the Corporations Act 2001. This responsibility includes designing,
implementing and maintaining internal controls relevant to the preparation and fair presentation of
the financial statements that are free from material misstatement, whether due to fraud or error;
selecting and applying appropriate accounting policies; and making accounting estimates that are
reasonable in the circumstances.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial report based on our audit. We conducted
our audit in accordance with Australian Auditing Standards. These Auditing Standards require that we
comply with relevant ethical requirements relating to audit engagements and plan and perform the
audit to obtain reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial report. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial report, whether due to fraud or error.
tn making those risk assessments, the auditor considers internal conirol relevant to the entity's
preparation and fair presentation of the financial report in order to design audit procedures that are
appropriate in the circumstances, but not for the purpase of expressing an opinion on the
effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by the directors, as
well as evaluating the overall presentation of the financial report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion,

Independence
In conducting our audit, we have complied with the independence reguirements of the Corporations

Act 2001. We confirm that the independence declaration required by the Corporations Act 2001,
provided to the directors of Wyangala Country Club Limited on st December 2021, would be in the
same terms if provided to the directors as at the date of this auditor's report.



WYANGALA COUNTRY CLUB LIMITED
ABN 38 001 011 507

INDEPENDENT AUDIT REPORT
TO THE MEMBERS OF
WYANGALA COUNTRY CLUB LIMITED

Qualification

We issue a qualified audit opinion based on many factors listed below:

1. The 2020 Accounts were to be presented to the members by 30 September 2020 but were not.

2. The accounting records were in such a poor state that they had to be entirely reconstructed from
the records that were available,

3. The bank accounts took some time to reconcile by your hookkeeper, but were reconciled eventually.
The cash on hand was short by $15,327, which is shown as "Cash Shortage” in the Notes to the Financial
Statements.

Difficulty was experienced in the Bank Reconciliations as some of the bank statements had been
altered to reflect entries that did not exist.

4. Due to the poor accounting records and late lodgment of the Income Tax Return, the club missed
out on applying for the Covid Grants that were available to businesses.

5. The Business Activity Statements were not lodged from June 2019 to April 2020, which resulted in
$49,043 in GST and PAYG Tax owing at year end to the Australian Taxation Office, which is shown at
Note 12, and may result in penalties from the ATO.

Auditor's Opinion

In our opinion, the financial report, subject to the effects of the matters recorded as gualifications,
presents fairly, in all material respects, the financial position of Wyangala Country Club Limited as of
31 May 2020, but we have reservations that the financial performance and cash flows for the year
then ended correctly reflect the activities of the club, in accordance with the Corporations Act 2001
and the Australian Accounting Standards (including Australian Accounting Interpretations).

Steel Walsh & Murphy
Chartered Accountants

Wwilliam Murphy
Cowra

Dated this Z2 dayof Decamby 2021



